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TITLE: Conditional Commitment for Flats at Old Winston

FROM: Thanena Wilson, Director Community MEETING DATE: May 7, 2024
Development & Housing
PUBLIC HEARING: N/A ADVERTISED DATE/BY: N/A

ATTACHMENTS: Site Plan

PURPOSE: Flats at Old Winston Road will be a 60-unit multifamily rental project located at 701 Old
Winston Road to be developed by Wynnefield Forward, LLC. One, two, and three-bedroom units will
be made available to families with household incomes at 80% and below the area median income
(AMI). Twelve units will be targeted to households earning 50% and below the AMI. The site will include
a community building with a community room and computer center, a covered picnic area, and
playground.

Staff is proposing to conditionally commit $1 million of HOME-ARP funds to the project that has a
development budget of approximately $14 million. The developer will be applying to North Carolina
Housing Finance Agency (NCHFA) for an award of 9% Low-income Housing Tax Credits (LIHTC).

BACKGROUND: As identified in High Point's HOME-ARP Allocation Plan, $1,539,524 has been
allocated for affordable rental housing development. These funds will be used to primarily benefit
qualifying individuals and families who are homeless, at risk of homelessness, fleeing domestic
violence, or in other vulnerable populations (e.g., veterans and households at 50% and below the AMI).

BUDGET IMPACT: None

RECOMMENDATION / ACTION REQUESTED: The Community Development and Housing
Department recommends authorization to provide a Conditional Commitment Letter for Flats at Old
Winston on or before May 10, 2024, and that the appropriate City official and/or employee be authorized
to execute all necessary documents.
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