
 

CITY OF HIGH POINT 
AGENDA ITEM 
 

 
 
Title: Thrive High Point Minority Entrepreneurship Grant 

 

From: Eric Olmedo, Assistant City Manager Meeting Date: March 21, 2022 

Public Hearing: None Advertising Date / 
Advertised By: N/A 

Attachments: None 
 
 
PURPOSE:  
Consider authorizing staff to complete a Memorandum of Understanding (MOU) between the High Point 
Chamber Foundation and the City of High Point providing a pass-through grant from the State of North Carolina, 
through the City, to the High Point Chamber Foundation for the THRIVE Minority Entrepreneurship Initiative. 
 
BACKGROUND:   
The State of North Carolina Department of Commerce Rural Economic Development Division has awarded a 
$1.0 million grant to the City of High Point to be used for the High Point Equity Project, now known as Thrive 
High Point Minority Entrepreneurship Initiative. The funds will be passed through from the City of High Point to 
the High Point Chamber Foundation, which manages the Thrive High Point Initiative. 
 
Thrive High Point: Minority Entrepreneurship Initiative is a new program offering of Business High Point: 
Chamber of Commerce. High Point has a diverse population of business owners and budding entrepreneurs. 
Thrive has been developed to support the broad needs of minority and women-owned businesses in the city. 

The concept for the program originated from the High Point Equity Project. The High Point Equity Project is a 
sustainable course of action that supports the growth and development of minority-owned and economically 
challenged businesses in the City of High Point through the provision of non-traditional business financing, 
technical assistance, entrepreneurial mentorship, and business coaching.  Through training, counseling, 
mentorship, and networking, Thrive High Point will be a driving force in enhancing and broadening High Point’s 
inclusive economic ecosystem 

The City has received the first $750,000 of the grant, and the remaining $250,000 will be received in the second 
quarter of 2022. Funds must be committed or spent by July 1, 2023 unless extended for an express term in writing 
by the Department of Commerce. 
 
BUDGET IMPACT:  
There is no budget impact. This is a pass-through grant. There is an associated budget amendment recognizing 
the funds and budgeting for the disbursement of the funds. 
 
RECOMMENDATION / ACTIONS REQUESTED: 
Staff recommends the City Council authorize the appropriate city official to execute all necessary documents. 


