RESOLUTION OF THE CITY COUNCIL OF THE CITY OF HIGH POINT
NORTH CAROLINA ESTABLISHING PETTY CASH FUNDS

WHEREAS, the North Carolina General Assembly enacted an amendment to G.S. 159-
28 (Budgetary Accounting for Appropriations) which provides, in part, a local
government may satisfy the City’s obligations in cash provided that the governing board
has adopted a resolution authorizing the use of cash, and specifying the limits of the use
of cash; and

WHEREAS, the Financial Services Department recommends use of peﬁy cash funds as
essential to the efficiency of government and beneficial to the City for use when

purchasing small dollar amounts; and

WHEREAS, procedures have been established for public purposed expenditures not to
exceed fifty dollars ($50) including sales taxes; and

WHEREAS, the City Council of the City of High Point, North Carolina recognizes the
value of efficiencies in the operation of local government and desires to adopt such a
resolution allowing payments in cash for said purposes,

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of High Point,
North Carolina does hereby:

1. Authorize the payment of claims and obligations of the City of High Point by
petty cash when the expenditure is clearly for a public purpose and the funds
are appropriated;

2. Authorize the Financial Services Director to establish procedures and forms
for the disbursement of petty cash funds;

3. Approve qualifying expenditures where an employee spends $50 or less can
be reimbursed for their individual outlay by use of petty cash; and

4, Establish that disbursements from petty cash funds cannot be used for any
purchases that exceed the $50 limit without prior approval of the Financial
Services Director.

This resolution shall be effective retroactively to July 1, 2017.

Adopted this 2" day of April, 2018. %K/
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