STATE OF NORTH CAROLINA AMENDMENT TO UTILITIES AND
INTERSECTION IMPROVEMENT

COUNTY OF GUILFORD AGREEMENT

This AMENDMENT TO UTILITIES AND INTERSECTION IMPROVEMENT
AGREEMENT (“Amendment”) is made and entered into this 18" day of April, 2018, by and
between the CITY OF HIGH POINT, a North Carolina municipal corporation located at 211
South Hamilton Street, High Point, NC, 27260 (“City”) and HIGH POINT UNIVERSITY, a
North Carolina non-profit corporation, located at One University Parkway, High Point, NC, 27268
(“HPU™). HPU and City referred to individually as “Party” or collectively “the Parties.”

RECITALS:

WHEREAS, the Parties previously entered into a Utilities and Intersection Iimprovement
Agreement (“Agreement”) on September 18, 2017; and

WHEREAS, the Parties wish to amend the terms of the Agreement for clarification of
terms and costs associated with the Improvements;

NOW THEREIORE, for good and valuable consideration received and acknowledged
by the parties hereto, the terms of the Agreement are amended as follows:

(1)  Paragraph 2. Estimated Cost of the Improvements is amended as follows:

2. Estimated Cost of the Improvements. The estimated cost of the Improvements,
including but not limited to, labor, materials, trenching, removal of utility poles
and lines, installation of electric, traffic, and fiber optic conduits and facilities, is
208968 §1,280,368. (City estimates the amount of $836:703 $640,184 as its
cost to perform the City's portion of the Improvements as set forth in Section 1.

HPU estimates the amount of $352265 8640,184 as its cost.)~te-perform-HP s

(2)  Paragraph 3. Additional Contribution to Costs is amended as follows:

3, Addmo.'ml Contribution to Costs.

HPU agrees 1‘0 make said
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thirty (30) days of execution of this Amem[ment

(3y  All other provisions of the MOU not modified by this Amendment shall remain in full force
and effect.




IN WITNESS WHEREOF, the Parties have caused this Amendment to be executed under
seal as of the day and year first written above.

HIGH POINT UNIVERSITY
By: @@éﬂ/@%f Sl

Name: Deborah_S. Bt
Title: 'VP {nwﬂ/!ﬁ.’ lg\ﬁmr\f

CITY HIGH POINT

By:
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