Legislative File No. 2018-310		Ordinance No. 7436/18-65
"AN ORDINANCE AMENDING THE 2018-2019 BUDGET ORDINANCE
OF THE CITY OF HIGH POINT, NORTH CAROLINA
TO APPROPRIATE FUNDS FOR THE BUSINESS HP 365 BUSINESS INCUBATOR 
PASS THROUGH GRANT

	Be it ordained by the City Council of the City of High Point, North Carolina, as follows:

Section 1.	The City of High Point will receive private funds in the amount of $1,500,000 from the High Point Chamber Foundation and $1,500,000 from the Rural Economic Development Division of the North Carolina Department of Commerce and will distribute those funds back to the High Point Chamber Foundation for the HP 365 Business Incubator project.

	Section 2.	The 2018-2019 Budget Ordinance of the City of High Point, should be amended as follows:

(A) That the Grant Fund of the City of High Point, is hereby amended as follows:

	State Grant Revenues					$1,500,000
	Grant Match						$1,500,000

(B) That the Grant Fund expenditures be amended as follows:

			Pass Through Grant Expenditures                    $ 3,000,000


Section 3.	That all ordinances, or parts of ordinances in conflict with this ordinance are hereby repealed to the extent of such conflict.

	Section 4.	That this ordinance shall be effective from and after its passage."


Adopted August 20, 2018
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