
 

CITY OF HIGH POINT 
AGENDA ITEM 

 
 

Title: Subordination Agreement – 203 N. Hoskins Ave. 

 

From: JoAnne Carlyle, City Attorney Meeting Date: Monday, September 17, 2018 

Public Hearing: Not Required 
Advertising Date:   

 Advertised By:   
 

Attachments: 
 

 

Subordination Agreement 

 

 

Purpose/Background:   

On June 20, 2016, Council authorized the conveyance of 203 N. Hoskins Avenue (“Property”) to Habitat for 

Humanity of High Point, Archdale & Trinity, Inc. (“Habitat”).  On September 2, 2016 the City deeded the 

Property by Quit Claim Deed that contained the usual language including reversionary clause requiring property 

to be used for public purpose of low to moderate owner-occupied housing.  Habitat sold the Property to a qualified 

buyer on July 12, 2018.   The Title company has requested a subordination clause relating to the reversionary 

language.   This subordination would preserve the title company’s interests while still providing protection of the 

public purpose reversionary interest. 

 

Budget Impact:  

There is no budget impact. 

 

Recommendation:  

Council approve the execution of the Subordination Agreement. 








