
NOTICE OF
PUBLIC HEARING

The City Council (the “City
Council”) of the City of High
Point, North Carolina (the
“City”) is considering authoriz-
ing the City to proceed with
entering into an installment fin-
a n c i n g  c o n t r a c t  ( t h e
“Contract”) in a principal
a m o u n t  n o t  t o  e x c e e d
$18,250,000, under which the
City will make certain install-
ment payments, to (1) finance
the renovation, improvement
and expansion of a facility to
be used as a police headquar-
ters/communications center
located at 1730 Westchester
Drive, High Point, North Caro-
lina (the “Project”) and (2) pay
the costs related to the execu-
tion and delivery of the Con-
tract. In connection with the
Contract, the City expects to
enter into a deed of trust and
security agreement (the “Deed
of Trust”) under which the
City’s interest in the real prop-
erty on which the Project will
be located and the improve-
ments thereon (the “Mort-
gaged Property”) will be mort-
gaged by the City to create a
lien thereon for the benefit of
the entity, or i ts assigns,
providing the funds to the City
under the Contract.

The Contract and the Deed of
Trust will permit the City to
enter into amendments to re-
finance the Project and fin-
ance additional projects using
the Mortgaged Property as
collateral and the City may or
may not grant additional collat-
eral in connection with such
amendments.  On payment by
the City of all installment pay-
ments due under the Contract,
including any future amend-
ments to finance or refinance
projects, the Deed of Trust
and any lien created thereun-
der will terminate and the
City’s title to the Mortgaged
Prope r t y  w i l l  be  unen -
cumbe red .

NOTICE IS HEREBY GIVEN,
pursuant to Section 160A-20
of the General Statutes of
North Carolina, that on March
2, 2020 at or about 5:30 p.m.
the City Council will conduct a
public hearing in the Council
Chambers of the Municipal
Building located at 211 South
Hamilton Street in High Point,
North Carolina, concerning the
approval of the execution and
delivery of the Contract and
the City’s financing of the
Project. All interested parties
are invited to present com-
ments at the public hearing re-
garding the execution and de-
livery of the Contract and the
f inanc ing o f  the Pro ject
thereby.
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