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Title: ERT (Environmental Remedial Trust) Agreement between the City of High Point and Seaboard Group
II
Council is requested to approve an Environmental Remediation Trust Fund Agreement ("ERT
Agreement") between the City and the Seaboard Group II.  The ERT Agreement will replace the
Qualified Settlement Fund Agreement between both parties, and will also create a separate
"Environmental Remediation Trust" pursuant to Section 301.7701-4 of the United States Tax Code.
The creation of the new trust will not have an impact on the City, because as a governmental entity,
the City of High Point is not responsible for tax payments.
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approvedCity Council6/1/2020 1 Pass

ERT (Environmental Remedial Trust) Agreement between the City of High Point and Seaboard Group II
Council is requested to approve an Environmental Remediation Trust Fund Agreement ("ERT Agreement")
between the City and the Seaboard Group II.  The ERT Agreement will replace the Qualified Settlement Fund
Agreement between both parties, and will also create a separate "Environmental Remediation Trust" pursuant to
Section 301.7701-4 of the United States Tax Code.  The creation of the new trust will not have an impact on the
City, because as a governmental entity, the City of High Point is not responsible for tax payments.
[Enter body here.]

City of High Point Printed on 4/27/2024Page 1 of 1

powered by Legistar™

http://www.legistar.com/

